BS TS a.s.                                                                 Proposal for the Decision on the Amendment 
                                                        of the Articles of Association  
                             	                                    
In accordance with Article 8, paragraph 8.12. item (a), Article 15, paragraph 15.2. and 15.3. of the Articles of Association of BS TS a.s. (hereinafter: the Company) The General Meeting of the Company at its 1st extraordinary session, held on ________ , adopts the following

D E C I S I O N
on the Amendment of the Articles of Association

Article 1.
This Decision introduces amendments to certain provisions of the Articles of Association with the aim of providing a more adequate definition of the Company’s management and representation, as well as the decision-making processes of the Company’s competent bodies.
Article 2.
· Article 8. paragraph 8.12. Immediately following item (i), a new item (j) shall be inserted, which shall reads as follows: "decision-making on matters within the competence of the Board of Directors in cases where, after voting, no Decision has been adopted."

· Article 10, paragraph 10.1. The existing provision shall be entirely deleted and replaced with the following: „Board of Directors shall consist of four members elected (appointed) and removed by the General Meeting at least two of whom must be appointed by the qualified shareholders.“

· [bookmark: _Hlk207794436]Article 10, paragraph 10.3. The existing provision shall be entirely deleted and replaced with the following: „President of the Board of Directors and Vice President of the Board of Directors shall be elected by the General Meeting and must be members appointed by the qualified shareholders.“

· Article 11. paragraph 11.1. The existing provision shall be enterely deleted and replaced with the following: „The Board of Directors is duly convened by a written invitation of the President of the Board of Directors or the Vice President of the Board of Directors, delivered to the members of the Board od Directors in person, by mail or electronically at least three (3) business days before the scheduled meeting. The consent of the Board of Directors shall be in writing and shall be provided in advance for all or only some future meetings of the Management Board.“	Comment by Tereza Dolanská: Consent with what?

· Article 11. paragraph 11.2. The existing provision shall be entirely deleted and replaced with the following: „The Board of Directors may make a valid decision if  at least three quarters (3/4) of its members are present. All decisions adopted by the Board of Directors shall be signed by both the President and the Vice President of the Board of Directors.“

· Article 11. paragraph 11.3. The existing provision shall be entirely deleted and replaced with the following: „The Board of Directors decides by a simple majority of the members present. All decisions that are not adopted by the Board of Directors shall be forwarded for consideration and adoption to the higher body, i.e. the General Meeting of the Company.”

· Article 12. paragraph 12.1. The existing provision shall be entirely deleted and replaced with the following: “The President of the Board of Directors and Vice President of the Board of Directors shall jointly represent the Company and sign on its behalf.”

Article 3.
All other provisions of the Articles of Association shall remain unchanged.
Article 4.
The amendment of the Articles of Association shall enter into force on the date of adoption of this Decision.
Article 5.
The Board of Directors is responsible for implementing this Decision within 15 working days, in accordance with Article 15, Paragraph 15.4 of the Articles of Association, as well as for aligning the Company’s internal acts where applicable.

                                                                        __________________________________
                                                                                                        Tereza Dolanska, mgr. chairwoman

     __________________________________
                                                                                                              Mirza Varatanović, shareholder

   __________________________________
                                                                                                                   Nerma Hasečić, shareholder

                                                                                                         __________________________________
                                                                                                            Halid Ćenanović, shareholder

                  __________________________________
                                                                                    Elvir Brkić, shareholder
